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Dear Sir/Madam,

Ref: W.r.t to your email/query dated 13" January, 2023
Sub: Clarification on price movement

With reference to your email/query dated 13" January, 2023, we would like to inform you that
there is no pending information or announcement required to be disclosed (i) under Regulation
30 of the SEBI (LODR) Regulations, 2015, and (ii) any other event, information etc. that have a
bearing on the operation/performance of the company, including price sensitive information.

With respect to the price and volume movement, we further inform you that the increase or
decrease in share price of the company is purely due to market conditions and absolutely market
driven.

Please note that the Company has been regularly sharing all information/announcements of all
material information/events with the stock exchange under the LODR regulations as and when
such event occurs.

Thanking You,

Yours sincerely,

FOR HILTON METAL FORGING LIMITED
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